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who have opted for Hindi medium. If a candidate who has not opted for Hind:
medium, answers in Hindi, his answers in Hindi will not be valued

Answer all questions.

Wherever applicable appropriate, suitable assumptions should be
made by the candidates.

Working notes should form part of the answer
Ma
L. (4 Calculate the amount of Insurance claim to be lodged, based on the following 14
information : :

%2 . Nakow of shack destoused by fire Rs. 90,000
Insurance policy amount (Subject to average clause) Rs. 65,000
Value of stock salvaged from fire Rs. 40,000

Arjun Ltd. issued 10,000 (Nos ) of 12% debentures of Rs. 100 each in(Rpril,
wm&_mh ayable on 30th September and 31st March every year. The

i) Find out the profit of Mr. A from the following information
Drawings made by Mr. A — s 2,00,000,
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Rs. in lakhs)
Performing Assets Not-performing Assets
Interest Interest Interest Interest
acerued recerved socTwed roceived

240 160 150 10

1,500 lm 300 24
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o r ended on 31.3.2000. The accounts were approved
hhm at Rs. 30 lakhs. State
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5. 50 lakl divided into equity shares of
m Co. Ltd. has General Reserve of
Cr. Re. 5,00,000. ¥ Co. Ltd. issued
y 10 shares of X Co. Lad.
assed in the books of Y Co. Ltd for the
' mum
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P, N and T are equal partners. They decided to change their profit sharing

ratio into 5 : 4 © 3. They raised the goodwill in the books to the sxtent of
Rs. 2.40,000 and it is to be written off immediately. Show Journal entries
with narration to be passed for raising the goodwill and for its subsequent

write off.

Balance Sheet of Raman Ltd is given below :

Liabilities 31.3.08
Share capital 500
9% debenture 200
Sundry creditors 230
Profit and Loss A/ 40
Depreciation fund 80

Contingency reserve 140
QOutstanding expenses 30

1.220

31.3.09

500
160
216
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1,176

——
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(Rs. in "000)

Assets 31308 31308
Land & building 300 300
Machinery 154 180
Stock-in-trade 200 228
Sundry debtors 170 162
Cash and bank balances 120 110
Current Investment 262 190
Pre-paid expenses 4 6
1,220 1,176
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The following information is furnished

(i) One old machinery -buhhnoﬁgiadumdh-ﬂ.m-unﬂht
Rs. m.m.mmmmwmmammm

amounts to Rs. 16,000
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fiv) Dividend at lﬂwﬁuﬂﬂl’nﬂhﬁ.
tv) Income-tax liability of Rs. 20,000 paid was debited in contingency reserve.
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discount of 4% on their face value.
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Partners capital Cash at bank ", 10,000
X 2,00,000 Cash in hand - 40 000
Y 31,00,000

General reserve LO0000  7.00.000
Sundry ereditors 300000 13,00,000

10.00,000 40,00,000 10.00, u-m 0,00 000

" “ﬁhm&{m be dissolved and all the assets ‘except cash
‘uwﬂlmmﬂﬂdmﬁmhukanmrbv
) shares of Rs. 10 each at a premium of Rs. 2 per share.

o divide the shares issued by ABC Lid. in the profit
ry cash for settlement of their capital

payable to ABC Ltd. An unrecorded
huud-uuhmnmw

I account and Cash in hand/Bank account

ﬁ.l:. for aequisition of XYZ & Co. and
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L. lanc Mufﬂhmmyunal-a.mﬂn;ﬁ.:
Liabilities Rs.

Share Capital :
Equity shares
100,000 of Rs. 10
each fully paid 10,00,000,

10% pref. shares of
Rs. 100 each fully paid 12,00,000

Share premium 100,000
5% debentures 2,00,000
Interest on debenture . > 5,000
Bank overdarft 1,16,000
Sundry creditors 2,350,000

28 51,000

|::j

Assets R
Freehold property 11,865,000~
Plant 6,048,000
Motor vehicles 115,000
Stock 3.72.000 ,
Sundry debtors 1,458,000
Profit & Loss AJe 4,28.000
28,51,000
T RSATESTLT Y

The preference dividends are in arrear for the years 200708 and 2008.09.




(i) Sales lincludes cash sales of Rs. 7.000)
(ii) Collections from Debtors (cash)
(iii) Discount allowed
(iv) Bad debts written off
(v) Cheques received
(vi) Cheques dishonoured
(vii) Return inward
(viii) Bad debts written off — now recovered
Mﬁuﬁﬁmm




